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CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.2(c) THEREUNDER 

 
 

1. As of April 27, 2023 

Date of Report 

 
2. SEC Identification Number CS200930354 3. BIR Tax Identification No. 287-191-423-000 

 
4. DoubleDragon Corporation 

Exact name of issuer as specified in its charter 
 

5. Manila, Philippines 6. (SEC Use Only) 
 

Province, country or other jurisdiction of 

incorporation 

Industry Classification Code: 

 

7. DD Meridian Park Bay area Corner Macapagal Avenue EDSA Extension Boulevard Barangay 76 

Zone 10 San Rafael, Pasay City, Metro Manila, Philippines 1302 

Address of principal office Postal Code 

 

8. (02) 8856-7111 

Issuer's telephone number, including area code 

 
9. DoubleDragon Properties Corp. 

Former name or former address, if changed since last report 

 

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 

Title of Each Class Number of Shares of Common Stock 

Outstanding and Amount of Debt Outstanding 

 
Common Shares 2,345,028,600 

Preferred Shares 100,000,000 

 
 

 
11. Indicate the item numbers reported herein: 

 

Today: DoubleDragon's subsidiary Hotel101 Global Pte Ltd signed a Binding Agreement 
for the purchase of 6,593 square meters of prime commercial land in Madrid Spain 
 
 
Today: April 27, 2023, DoubleDragon's subsidiary Hotel101 Global Pte Ltd signed a Binding 
Agreement for the purchase of 6,593 square meters of prime commercial land in Madrid, Spain. 

  
The Hotel101-Madrid site in Avenida Fuerzas Armadas, Valdebebas, Madrid is surrounded by 
major landmark buildings. 3 minutes walk to the Valdebebas Train Station, 4 minutes walk to 
IFEMA convention complex, 5 minutes walk to Real Madrid Sports Complex, and around 7 minutes 
to the new Madrid Barajas International Airport. 
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Hotel101-Madrid will have about 736 rooms and will be the first Hotel101 development in 
Europe.  
  
Hotel101-Madrid is set to become one of the Top 5 largest hotels in Madrid, Spain. 
  
Hotel101-Madrid is set to be the very first homegrown Filipino hotel chain to enter Spain. 
  
DoubleDragon's vision for Hotel101 to become world-class in all standards and create job 
opportunities to Filipinos who reside in the Philippines or abroad, and bring a pinch of pride and 
honor to each and every Filipino from anywhere around the world where Hotel101 will eventually 
locate and operate. 
  
Robust condotel sales revenue of about €143.3 Million Euros (₱8.8 Billion Pesos) is expected to 
be generated from the Hotel101- Madrid project given the high real estate investment demand in 
Madrid driven by the Spanish Golden Visa. 
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Item 9. Other Events 

 
 

SIGNATURES 

 
Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused 

this report to be signed on its behalf by the undersigned hereunto duly authorized. 

 
 

DoubleDragon Corporation April 27, 2023 

Issuer Date 
 

 
 
 

 
Joselito L. Barrera, Jr. 

Chief Information Officer 
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