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CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.2(c) THEREUNDER 

 
 

1. As of Dec. 14, 2022 

Date of Report 

 
2. SEC Identification Number CS200930354  

 
3. BIR Tax Identification No. 287-191-423-000 

 
4. DoubleDragon Corporation 

Exact name of issuer as specified in its charter 
 

5. Manila, Philippines 6. (SEC Use Only) 
 

Province, country or other jurisdiction of 

incorporation 

Industry Classification Code: 

 

7. DD Meridian Park Bay area Corner Macapagal Avenue EDSA Extension Boulevard Barangay 76 
Zone 10 San Rafael, Pasay City, Metro Manila, Philippines 1302 

Address of principal office Postal Code 

 

8. (02) 8856-7111 

Issuer's telephone number, including area code 

 
9. DoubleDragon Properties Corp. 

Former name or former address, if changed since last report 

 

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 

Title of Each Class Number of Shares of Common Stock 

Outstanding and Amount of Debt Outstanding 

 

Common Shares 2,345,028,600 

Preferred Shares 100,000,000 
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11. Indicate the item numbers reported herein: 
 

• DoubleDragon’s Singapore registered subsidiary Hotel101 Global Pte Ltd to tap 
the offshore equity venture capital markets for a $125m USD Series A and Series 
B equity capital issuances which is expected to expand DoubleDragon’s Total 
Equity to exceed ₱80 Billion from its current ₱71.6 Billion Total Equity base 
 

• The Hotel101 Global App for both Apple iOS and Android that is designed to 
efficiently work in multi countries is set to be launched this coming February 2023. 

 

• The technologically advanced and user friendly Hotel101 Global App will be the 
core of its global operations as it will hold the thousands of uniform Hotel101 units 
owned mainly by third party unitowners enrolled exclusively in the Hotel101 
Global App.  

Today, December 14, 2022, the Board of Directors of DoubleDragon Corporation 
(“DoubleDragon”) has approved conduct the process for a $125 Million USD Series A and 
Series B offshore equity capital issuances for its Singapore registered subsidiary, Hotel101 
Global Pte. Ltd. (“Hotel101 Global”). Hotel101 Global will primarily hold all international 
investments of Hotel101 outside the Philippines. Hotel101 Global is intended to be the future 
overseas IPO vehicle for the Group’s international expansion of Hotel101.  

Series A offshore institutional investors will have the opportunity to be one of the first batch 
of venture capital investors that can take early equity positions in Hotel101 Global. This 
capital exercise would also enable Hotel101 Global to achieve its aspiration of eventually 
becoming a listed company in a stock exchange abroad as Hotel101 Global trails its way 
towards its vision to eventually become one of the Top 10 largest Hotel Brands in the World 
with a portfolio of Hotel101 Happy Rooms exceeding 200,000 by 2035 to be developed 
through direct investments, joint ventures with local companies in other countries, and 
through brand and concept licensing arrangements.  

The first Series A tranche of Hotel101 Global Pte Ltd Series A is set to launch in January 
2023 with a series of investor calls with offshore venture capital institutions. 
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Item 9. Other Events 

 

SIGNATURES 

 
Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused 

this report to be signed on its behalf by the undersigned hereunto duly authorized. 

 
 

DoubleDragon Corporation December 14, 2022 

Issuer Date 
 

 
 

 

 
Joselito L. Barrera, Jr. 

Chief Information Officer 
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