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| SECURITIES AND EXCHANGE COMMISSION
SEC Building, EDSA, Greenhills
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KNOW ALL PERSONS BY THESE PRESENTS:

“l'"i"fl'l!i’i‘!‘

This is to certify that the amended articles of incorporation of the
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DOUBLEDRAGON PROPERTIES CORP.
[Formerly: INJAP LAND CORPORATION]
[Amending Articles I & VI thereof.]
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copy annexed, adopted on June 29, 2012 by majority vote of the Board of Directors
and by the vote of the stockholders owning or representing at least two-thirds of
the outstanding capital stock, and certified under oath by the Corporate Secretary
and a majority of the Board of Directors of the corporation was approved by the
Commission on this date pursuant to the provision of Section 16 of the
Corporation Code of the Philippines, Batas Pambansa Blg. 68, approved on May 1,
1980 and copies thereof are filed with the Commission.
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Unless this corporation obtains or already has obtained the appropriate
Secondary License from this Commission, this Certificate does not authorize it to
undertake business activities requiring a Secondary License from this Commission
such as, but not limited to acting as: broker or dealer in securities, government
securities eligible dealer (GSED), investment adviser of an investment company,
close-end or open-end investment company, investment house, transfer agent,
commodity/financial futures exchange/broker/merchant, financing company and
time shares/club shares/membership certificates issuers or selling agents thereof.
Neither does this Certificate constitute as permit to undertake activities for which
Oother government agencies require a license or permit.

DOCO0000C0C00000000000000UU i‘i"jl‘l’lilll‘l,l‘l,l‘ﬂ.l‘l*l'O

000000N00000000000000C0000000000000 .
OO O O OO0 N OLOUOLOMN gfi.g'il;'\‘;.r",i'.'l?if"{'i'i'ql'\'l'.i't.l'l_tl.'t'l'Q'i.l't'ﬂ'i.i‘i" COOOOGNGOOOOBOOOONOLNOD XL

DOCO00000000000UY OOOCUOUCCODUICE N KN :
o ""*"'.-‘ JOOOCEA ‘l‘ ‘,.|‘ ‘O’ AN ‘l’ il ‘|‘ i ‘|‘!‘,‘0‘1'“‘&!.!‘l‘l.il‘l.l‘!‘l‘%i‘!_lit‘l‘.‘l‘l‘lJl‘l‘t‘l‘l‘i‘!‘lJ‘O‘l‘l.!‘lﬁc‘l‘l.l't‘ltl.i.l‘tll.l‘l‘l.!'Oll.l'l‘l'

bbb bas bbb

IN WITNESS WHEREOF, I have set my hand and caused the seal of this
Commission to be affixed to this Certificate at Mandaluyong City, Metro Manila,
Philippines, this ay of July, Twenty Twelve.
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A. CATARAN

Director

Company Registration and Monitoring Department
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CERTIFICATE OF AMENDMENT OF THE
ARTICLES OF mconapomrmoﬁ
INJAP LAND coRPaRA'non

KNOW ALL MEN BY THESE PRESENTS

The undersigned Corporate Seeﬁef"" :and majo
Directors of INJAP LAND CORPORATION f*heieinaﬁe : d e
that the accompanying copy of the Amended ‘Articles -of | rparatlon of the Corporation
embodylng the underscored amendment to- theHRST ARTICLE, to ¢
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the By—laws be dmended accordifigly and to the SIXTH ARTICLE. to increase the number of
directors from five (5) to six (6) )s-true and correct and-was approved by majority of the Board
of Directors at their duly conStituted meeting held on 29 Jype-2012 at the Corporation's
principal office and ratifi ed by the affirmative vote o &{..stackholders owning or representing at
least two-thirds {2!.‘&)/ f the outstanding capital stotk of the Corporation at their meeting held
on the same date and at the same place.

o IN I.TNES WHERE e have hereunto signed this Certificate this
Jui 13%ad SM ﬁ”’ ;

£V

EDGAR J. SIA I FERDINAND J. SIA
Director Director .
TIN 182-003-450 TIN 917-782-960 { ] (-)
4]
R = RIZZA MA Y J/SIA <-\
burp ./Director 17
TI

SUBSCRIBED AND SWORN TO bJF Ur‘te ‘ is 2012 atD RSI 5 E!; nts

exhibiting to me the following:

Name Government ID Validity
Edgar J. Sia lf DL#: F04-94-025331 January 9, 2015
Ferdinand J. Sia DL#. F04-96-029293 January 16, 2015
Rizza Marie Joy J. Sia DL#: FO4-08-002825 December 30, 2013
Doc. No. /
Page No. .
Book No. /

Series of 2012.

UNTIL DECEMBER 31, zmz
P0LL HO.27, 1772 I'H 106-912-097
7 - o MCLE MLI1- -13014826 )
Jate: 15-11-2012 Towve 1514826 Ssugss A
AN 2,043 AT PASIE (PT
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KNOW ALL MEN BY THESE PRESEN

The undersigned incorporators, all of "l'ég. naj i'ity of whom are residents

ilag

of the Philippines, have this day voluntarily agreed t6 form a stock corporation under the
laws of the Republic of the Philippines.

THAT WE HEREBY CERTIFY:

/

FIRST: The name of this corporation shall be:

DOUBLEDRAGON PROPERTIES CORP.
“omeriy INJAP LAND CORPORATION)
(as amended on 29 June 2012)

SECOND: A. That the primary purpose of this corporation is

To engage in the business of real estate development including but not limited
to residential and commercial subdivisions, buildings, and condominium
projects in accordance with Republic Act 4726 (otherwise know as The
Condominium Act) as amended; to buy and acquire by purchase, lease or
otherwise, lands, and interest in land and to own, hold, impose, promote,
develop, subdivide and manage any land owned, held or occupied by the
Corporation or belonging to them; to construct, erect and manage or administer
buildings such as condominiums, apartments hotels, restaurants, stores or other
structures now or hereafter erected on any land owned, held or occupied and to
mortgage, sell, lease or otherwise dispose of lands or interests in lands and /
buildings or other structures at any time owned or held by the corporation or
belonging to others in the Philippines or elsewhere for such other lawful,
commercial and charitable purposes as may be deemed proper for the
corporation. (as amended on 4 March 2011)

B: That the corporation shall have all the express powers of a corporation as
provided for under Section 36 of the Corporation Code of the Philippines and the following;

(i) To acqg by purchase, léase, donation or otherwise, and to own, use,
improve, develop, subdivide, sell, mortgage, exchange, lease, develop, and
hold for investment or otherwise dispose of buildings, houses, apartments,
and other structures of whatever kind, together with their appurtenances;

4

if) © To purchase, acquire, own  lease, sell and convey real properties, as
lands, buildings, factories and warehouses and machineries, equipment and
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incidental to the conduct of
£ of its indebtedness, or

other personal properties as may b
he corporation business, and’ 0 pay n cash S
other securities, as may be- ds =
acquired by the corporatio

(ii)) To borrow or raise money.
business by the issuance o:f
indebtedness |,

SG80 PEGB TSE9T

its capital stock, debentures and thers ewdences of indebtedness in

payment for properties acquired by the corporation or for money borrowed
in the process of its lawful business;

(iv) To invest and deal with the money and properties of the corporation in such
manner as may from time to time be considered wise or expedient shar5es of
stocks, bonds or obligations or evidences of indebtedness in the same
manner and to the same extent as natural persons might, could or would do
and to exercise all the rights powers and privileges of ownership, including
the right to vote thereof or consent in respect thereof for any and all purpose
without engaging in stock brokerage business;

(v} To enter into any lawful arrangement for sharing profits, union of interest.,
reciprocal concession, or cooperation, with any corporation, association,
partnership syndicate, entity, person or governmental, municipal or public
authority, domestic or foreign, in the carrying on of any business or
transaction deemed necessary, convenient or incident to carrying out any of /
the purposes of the corporation;

(vi) To acquire or obtain from any government or authority, national, provincial,
municipal or otherwise, or any corporation, corporation or partnership or
person, such charter, contracts, franchise, privileges exemption, licenses and
concessions as may be conducive to any of the objects of the corporation;

(vii) To establish and operate one or more branch offices or agencies and to carry
on any or all of its operations and business without any restrictions as to
place or amount including the right to hold, purchase, or otherwise acquire,
lease, mortgage, pledge, and convey or otherwise deal in and with real and
personal property any where within the Philippines;

(viii)

any shares of stock debentures or securmes of other compames belongmg to
the corporation; and

(ix) To do or cause to be done any one or more of thc acts and thmgs herem set

the accomphshment of the purpose or the exercise of any one or more of its

2
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,-,,_il'ciye to or expedient for the

powers, or which shall at any tirme

City/Town: lloilo

Province: “QT :

FOURTH: That the term for which the corporat 18 !f:'lfty (50) years from and

after the date of issuance of the certificate of incorporation

FIFTH: That the names, nationalities, and residences of the incorporators are as follows:

Name Nationality Residence
(Complete Address)

EDGAR J. SIA, SR. Filipino Brgy. Cagay, Roxas City
EDGAR J. SIA 1T Filipino c/o Four Season Hotel cor. Fuentes-

Delgado Sts., Iloilo City
FERDINAND lJ. SIA Filipino c/o Four Season Hotel cor. Fuentes-

Delgado Sts., Iloilo City /
SHELLA A. SIA Filipino c/o Four Season Hotel cor. Fuentes-

Delgado Sts., Iloilo City
RIZZA MARIE JOY J. SIA Filipino Brgy. Cagay, Roxas City

SIXTH: That the number of directors of said corporation shall be SIX (6) and that the
names, nationalities and residences of the first directors who are to serve until their
successors are elected and qualified as provided by the by-laws are as follows: (as amended

on 29 June 2012)
Name Nationality Residence /
(Complete Address)
EDGAR J. SIA, SR. - Filipino Brgy. Cagay, Roxas City
EDGARJ. SIA 1 Filipino c/o Four Season Hotel cor. Fuentes-
Delgado Sts., Iloilo City
FERDINAND J. SIA Filipino c/o Four Season Hotel cor. Fuentes-
. Delgado Sts., Iloilo City
SHELLA A. SIA Filipino c/o Four Season Hotel cor. Fuentes-
Delgado Sts., Iloilo City
RIZZA MARIE JOY J. SIA Filipino Brgy. Cagay, Roxas City

SEVENTH: That the authorized capital stock of the corporation is EIGHTY MILLION
PESOS (P80,000,000.00) in lawful money. of the Phxhppmes divided...into .EIGHT . .
HUNDRED THOUSAND -(800,000) sharés”with. the par value of ONE- HUNDRED: *
PESOS ONLY (P100.00) pesos per share.

EIGHT: That at least 25% of the authorized capital stock has been subscribed and at least /

_ 73% of the total subscnptlons has been pald as fo!lpw§ -

Nationality™ ' No:of 7 © 4 .
Shares Subscribed  Paid
Subscribed

CERTIFIED MACHINE c
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o INJAP INVESTMENTS, INC.  Filipino 312,375.00

W EDGAR J. SIA, SR Filipino 25.00

o EDGARJ. SIA 1] 25.00

= FERDINAND J. SIA 25.00

W SHELLA A. SIA 25.00

B RIZZA MARIE JOY J. SIA 2500
=]

g TOTAL 312,500.00

= NINTH: No transfer of stock or interest which would reduce the stock ownership of

Filipino citizens to less than the required percentage of the capital stock as provided by
existing laws shall be allowed or permitted to be recorded in the proper books of
corporation and this restriction shall be indicated in the stocks certificates issued by the
corporation.

TENTH: That RIZZA MARIE JOY J. SIA has been elected by the subscribers as treasurer
of the corporation to act as such until his/her successor is duly elected and qualified in
accordance with the by-laws; and that as such Treasurer, he/she has been authorized to
receive for and in the name and for the benefit of the corporation, all subscriptions paid by

the subscribers.

ELEVENTH: That the incorporators undertake to change the name of the corporation
immediately upon receipt of notice or directive from the Securities and Exchange

Commission that another corporation, partnership or person has acquired a prior right e
use of the name or that the name has been declared as misleading, customs or publje’policy.

IN WITNESS WHEREOF, we have set our hands this 21% day of November 2009 at
Iloilo City, Philippines

SGD: EDGAR J. SIA, SR. SGD: EDGAR J. SIA 11
TIN: 102-220-627 TIN: 192-003-450

SGD: FERDINAND J. SIA SGD: SHELLA A. SIA
TIN: 917-782-960 TIN: 942-465-082

SGD: RIZZA MARIE JOY J. SIA
TIN: On Process ;. , . .. =« &

WITNESSES:

- $6D: MA'LEILAH Y. GERONIMO _SGD: VENANCIO C. PARCON ©

4
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Republic of the Philippinr.a)
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BEFORE M Public in ans 101,
day of _ U 8

personaily appean:d

ﬁlippincs, this
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Name C'?ommumty Tux Centificate Nu Date & place Issyey
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all known lo me and 10 melknoWn to be the same persons who exec

uted the foregoing
Articles of Incorporation und they acknowlcdgcd 10 me thal the same js their frec ang
voluntary act and deed. ;O

IN TESTIMONY WHEREOF, | have hereun
notarial seal on the date angd it

10 set my hap

and affixed my
the place first above writgen
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(STOCK) )
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OF |
BELE 36D AT

(Name of Corporation)

ARTICLE I

SUBSCRIPTION, ISSUANCE AND TRANSFER OF SHARES

Section 1. Subscriptions - Subscribers to the capital stock of the corporation shall pay the value
of the stock in accordance with the terms and conditions prescribed by the Board of Directors.
Unpaid subscriptions shall not earn interest unless determined by the Board of Directors.

Section 2. Certificate - The stockholder shail be entitled to one or more certificates for fully
paid stock subscription in his name in the books of the corporation. The certificates shall
contain the matters required by law and the Articles of Incorporation.  They shall be in such
form and design as may be determined by the Board of Directors and numbered consecutively.
The certificate shall be signed by the President, countersigned by the Secretary or Assistant
Secretary, and sealed with the corporate seal.

Section 3. Transfer of Shares - Subject 1o the restrictions, terms and conditions contained in
the Articles of Incorporation, shares may be transferred, sold, assigned or pledged by delivery of
the certificates duly indorsed by the stockholder, his attorney-in-fact, or other legally authorized
person. The transfer shall be valid and binding on the corporation only upon record thereof in
the books of the corporation. The Secretary shall cancel the stock certificates and issue new
certificates to the transferee.

No share of stock against which the corporation holds unpaid claim shall be transferable
in the books of the corporation.

All certificates surrendered for transfer shall be stamped “Cancelled” on the face
thereof, together with the date of cancellation, and attached to the corresponding stub with the
certificate book.

Section 4. Lost Certificates - In case any stock certificate is lost, stolen, or destroyed, a new

certificate may be issued in liey thereof in accordance with the procedure prescribed under
Section 73 of the Corporation Code.

BL-8-97-01 p. ! conformed copy




ARTICLE II

MEETINGS OF STOCKHOLDERS

Section 1. Annual / Regular Meetings - The annual/regular meetings of stockholders shall
be held at the principal office on e . of each year, if legal holiday,
then on the day following. aiale b

Section 2.  Special Meeting -  The special meetings of stockholders, for any purpose or
purposes, may at any time be called by any of the following: (@) Board of Directors, at its own
instance, or at the written request of stockholders representing a majority of the outstanding
capital stock, (b) President.

Section 3. Place of Meeting -  Stockholders meetings, whether regular or special, shall be
held in the principal office of the corporation or at any place designated by the Board of
Directors in the city or municipality where the principal office of the corporation is located.

Section 4. Notice of Meeting - Notices for regular or special meetings of stockholders may be
sent by the Secretary by personal delivery or by mail at least two (2) weeks prior to the date of
the meeting to each stockholder of record at his last known address. The notice shall state the
place, date and hour of the meeting, and the purpose or purposes for which the meeting is
called.

Section 5. Quorum - Unless otherwise provided by law, in all regular or special meeting of
stockholders, a majority of the outstanding capital stock must be present or represented in order
to constitute a quorum. If no quorum is constituted, the meeting shall be adjourned until the
requisite amount of stock shall be present.

Section 6. Conduct of Meeting -  Meeting of the stockholders shall be presided over by the
President, or in his absence, by a chairman to be chosen by the stockholders, The Secretary,
shall act as Secretary of every meetings, but if not present, the chairman of the meeting shall
appoint a secretary of the meeting.

Section 7. Manner of Voting - At all meetings of stockholders, a stockholder may vote in
person or by proxy. Unless otherwise provided in the proxy, it shall be valid only for the
meeting at which it has been presenied to the Secretary. All proxies must be in the hands of the
Secretary before the time set for the meeting. Proxies filed with the Secretary may be revoked
oy the stockholders either in an instrument in writing duly presented and recorded with the
Secretary, prior to a scheduled meeting or by their personal presence at the meeting.

BL-S8-97-01 p-2 conformed copy




Section 8. Closing of Transfer Books or Fixing of Record Date - For the purpose of
determining the stockholders entitled to notice of, or to vote at, any meeting of stockholders or
any adjournment thereof or to receive payment of any dividend, the Board of Directors may
provide that the stock and transfar books be closed for ten (10) working days immediately
preceding such meeting.

ARTICLE 11

BOARD OF DIRECTORS

a.) From time to time, to make and change rules and regulations not inconsistent
with these by-laws for the Mmanagement of the corporation’s business and affairs:

b.) To purchase, receive, take or otherwise acquire for and in the name of the
corporation, any and all properties, rights, or privileges, including securities and
bonds of other corporations, for such consideration and upon such terms and
conditions as the Board may deem proper or convenient;

¢.) To invest the funds of the corporation in other corporations or for purposes other
than those for which the corporation was organized, subject to such stockholders’
approval as may be required by law;

d.) To incur such indebtedness as the Board may deem necessary, to issue evidence
of indebtedness including without limitation, notes, deeds of trust, bonds,
debentures, or securities, subject to such stockholders approval as may be required
by law, and/or pledge, mortgage, or otherwise encumber all or part of the properties
of the corporation;

e.) To establish pension, retirement, bonus, or other types of incentives or
compensation plans for the employees, including officers and directors of the
corporation;

f) To prosecute, maintain, defend, compromise or abandon any lawsuit in which
the corporation or its officer are either plaintiffs or defendants in connection with the
business of the corporation;

BL-S-97-01 p. 3
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lawfully be delegated in the course of the current business of the corporation to any
standing or special committee or to any officer or agent and to appoint any person to
be agent of the corporation with such powers and upon such terms as may be
deemed fit;

h.) To implement these by-laws and tc act on any matter not covered by these by-
laws, provided such matter does not require the approval or consent of the
stockholders under the Corporation Code.

Section 2. Election and Term - The Board of Directors shall be elected during each regular

The vacancy resulting from the removai of a director by the stockholders in the manner
provided by law may be filled by election at the same meeting of stockholders without further
notice, or at any regular or at any special meeting of stockholders called for the purpose, after
giving notice as prescribed in these by-laws.

Section 4. Meetings - Regular meetings of the Board of Directors shall be held once a month
on such dates and at places as may be called by the Chairman of the Board, or upon the request
of a majority of the Directors.

Section 5. Notice - Notice of the regular or special meeting of the Board, specifying the date,
time and place of the meeting, shall be communicated by the Secretary to each director
personally, or by telephone, telegram, or by written message. A director may waive this
requirement, either expressly or impliedly.

decision of at least a majority of the directors present at a meeting at which there is a quorum
shall be valid as a corporate act, except for the election of officers which shall require the vote
of a majority of all the members of the Board.

Section 7. Conduct of the Meetings - Meetings of the Board of Directors shall be presided
over by the Chairman of the Board, or in his absence, by any other director chosen by the Board.
The Secretary, shall act as secretary of every meeting, if not present, the Chairman of the
meeting, shall appoint a secretary of the meeting.

B1.-S-97-01 p-4 conformed copy




Section 8. Compensation - By- resolution of the Board, each director shalj receive a
reasonable per diem allowance for hjs atiendance at each meeting of the Board. As
compensation, the Board shall receive and allocate an amount of not more than ten percent
(10%) of the net income before income tax of the corporation during the preceding year. Such
compensation shall be determined and apportioned among the directors in such manner as the
Board may deem proper, subject to the approval of stockholders representing at least a majority
of the outstanding capital stock at a regular or special meeting of the stockholders.

ARTICLE IV

OFFICER

Section 1. Election / Appointment - Immediately after their election, the Board of Directors
shall formally organize by electing the President, the Vice-President, the Treasurer, and the
Secretary at said meeting.

The Board may, from time to time, appoint such other officers as it may determine to
be necessary or proper. Any two (2) or more positions may be held concurrently by the same
person, except that no one shall act as President and Treasurer or Secretary at the same time.

Section 2. President - The President shall be the Chief Executive Officer of the corporation
and shall exercise the following functions:

a.) To preside at the meetings of the stockholders;
b.) To initiate and develop corporate objectives and policies and formulate long
range projects, plans and programs for the approval of the Board of Directors,

including those for executive training, development and compensation;

¢.) To supervise and manage the business affairs of the corporation upon the
direction of the Board of Directors;

d.) To implement the administrative and operational policies of the corporation
under his supervision and control;

e) To appoint, remove, suspend or discipline employees of the corporation,
prescribe their duties, and determine their salaries;

f.) To oversee the preparation of the budgets and the statements of accounts of the
corporation;

g.) To represent the corporation at all functions and proceedings;

BL.-S-97-01 p-5 conformed copy




h.)  To execute on behalf of the corporation all contracts, agreements and other
instruments affecting the interests of the corporation which require the approval of
the Board of Directors.

i.)  To make reports to the Board of Directors and stockholders;
J-) To sign certificates of stock;

k.) To perform such other duties as are incident to his office or are entrusted to him
by the Board of Directors.

Section 3. The Vice-President - He shal l, if qualified, act as President in the absence of the
latter. He shall have such other powers and duties as may from time to time be assigned to him
by the Board of Directors or by the President.,

Section 4. The Secretary - The Secretary must be a resident and a citizen of the Philippines.
He shall have the following specific powers and duties:

a.) To record the minutes and transactions of all meetings of the directors and the
stockholders and to maintain minute books of such meetings in the form and manner
required by law;

b.) To keep record books showing the details required by law with respect to the
stock certificates of the corporation, including ledgers and transfer books showing
all shares of the corporation subscribed, issued and transferred;

¢.) To keep the corporate seal and affix it to all papers and documents requiring a
seal, and to attest by his signature all corporate documents requiring the same;

d.) To attend to the giving and serving of all notices of the corporation required by
law or these by-laws to be given;

e.) To certify to such “corporate acts, countersign corporate documents or
certificates, and make reports or statements as may be required of him by law or by
government rules and regulations.

f.) To act as inspector at the election of directors and, as such, to determine the
number of shares of stock outstanding and entitled to vote, the shares of stock
represented at the meeting, the existence of a quorum, the validity and effect of
proxies, and to receive votes, ballots or consents, hear and determine questions in
connection with the right to vote, count and tabulate all votes, determine the result,
and do such acts as are proper to conduct the election.

g) To perform such other duties as are incident to his office or as may be assigned
to him by the Board of Directors or the President.
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Section 5. The Treasurer- The Treasurer of the corporation shall have the following duties:

a.) To keep full and accurate accounts of receipts and disbursements in the books of
the corporation;

b.) To have custody of, and be responsible for, all the funds, securities and bonds
of the corporation;

¢.) To deposit in the name and to the credit of the corporation, in such bank as may
be designated from time to time by the Board of Directors, all the moneys, funds,
securities, bonds, and similar valuable effects belonging to the corporation which
may come under his control;

d) To render an annual statements showing the financial condition of the
corporation and such other financial reports as the Board of Directors, or the
President may, from time to time require;

e) To prepare such financial reports, Statements, certifications and other
documents which may, from time to time, be required by government rules and
regulations and to submit the same to the proper government agencies;

f) To exercise such powers and perform such duties and functions as may be
assigned to him by the President.
Section 6. Term of Office - The term of office of all officers shall be one (1) year and until
their successors are duly elected and qualified.
Section 7. Vacancies - If any position of the officers becomes vacant by reason of death,
resignation, disqualification or for any other cause, the Board of Directors, by majority vote
may elect a successor who shall hold office for the unexpired term.
Section 8. Compensation - The officers shall receive such renumeration as the Board of

Directors may determine. A director shall not be precluded from serving the corporation in any
other capacity as an officer, agent or otherwise, and receiving compensation therefor.

ARTICLE V
OFFICES

Section 1. The principal office of the corporation shall be located at the place stated in Article
II of the Articles of Incorporation. The corporation may have such other branch offices, either
within or outside the Philippines as the Board of Directors may designate.
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ARTICLE VI

AUDIT OF BOOKS, FISCAL YEAR AND DIVIDENDS

Section 1, External Auditor - At the regular stockholders’ meeting, the external auditor of the
corporation for the ensuing year shall be appointed. The external auditor shall examine, verify
and report on the earnings and expenses of the corporation.

Section 2. Fiscal Year - The fiscal year of the corporation shall begin on the first day of
January and end on the last day of December of each year.

Section 3. Dividends - Dividends shall be declared and paid out of the unrestricted retained
earnings which shall be payable in cash, Property, or stock to all stockholders on the basis of
outstanding stock held by them, as often and at such times as the Board of Directors may
determine and in accordance with law.

ARTICLE vl

SEAL

Section 1. Form and Inscriptions - The corporate seal shall be determined by the Board of
Directors.

ARTICLE VIII

AMENDMENTS

Section 1. These by-laws may be amended or repealed by the affirmative vote of at least a
majority of the Board of Directors and the stockholders representing a majority of the
outstanding capital stock at any stockholders® meeting called for that purpose. However, the
power to amend, modify, repeal or adopt new by-laws may be delegated to the Board of
Directors by the affirmative vote of stockholders representing not less than two-thirds of the
outstanding capital stock: provided, however, tha: any such delegation of powers to the Board of
Directors to amend, repeal or adopt new by-laws may be revoked only by the vote of
stockholders representing a majority of the outstanding capital stock at a regular or special
meeting.
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IN WITNESS WHEREOF, we, the undersigned stockholders have adopted the
foregoing by-laws and hereunto affixed our signatures this 21g% day of

November , 200 9 at_Ilcilo City, Philippines

(Note: 1. If filed with Articles of Incorporation, these by-laws should be signed by all
incorporators;
2. If filed after incorporation, should be signed by majority of the subscribers and
d subpit director’s certificate for the adoption of the by-laws.)

QL
EQ J. SIA, SR. EDGAR J. SIA II
FERDINAKD J. SIA SHEITAA . SIA

RIZZAMOY J. SIA
U &5
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