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proker/merchant, financing company, pre-necd plan issuer, general agent in pre-need plans and s
= time shares'club shares'membership cerificates Bsuers or selling agents thereol. MNeither does =%
E this Certificsie constitute as permit (o underiake activities for which other government agencies ":' :
= E require a license or permiL EE 2
- :_' As o registered corporation, it shall submit annually o this Commission the :-
= reports indicated at the back of this certificate, 3
E E IN WITNESS WHEREOF, | have herzunto set my hand and caused the seal of this E_
: _-'E Commibssion 10 be affived m Doile City, Philippines, this "iﬁ day of December, Two E .
E' - Thousand Nine. -E-. 2
=22 BY AUTHORITY OF THE COMMISSION:
== IER MH-.,HINE ¢ (G
i i =
l:-: :Ir|l|1|i || . I'1Il'r-l|l!|Ill||lp1llllIll‘llI'llll!lIlll1:|llIlllllf'+'l‘l|Jilillll.ll1-IIII..Iililliilrl"lﬂ }Il'lrilbjjrillll‘plj.'.|..|I.Jr|‘|'|:- '-E
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: REPUBLIC OF THE PHILIPPINES ALY ?Jﬁ ‘%ﬂ =
i_: DEFPARTMENT OF TRADE AND INDUSTRY "

SECURITIES AND EXCHANGE COMMISSION

sose LO%E .EE'EEI

{GSED), nvestment adviser of an mvestment company. closed-end or open-end imvestment

company, invesiment house, transfer agent. commodity/Tinancial  fufures  exchange

; ILOILO EXTENSION OF FICE ::
- SEC Building, General Hughes Street -
2 lpiloe City =
2 COMPANY REG. NO. CS200930354
2 CERTIFICATE OF INCORPORATION =
E KNOW ALL MEN BY THESE PRESENTS: é_
E This is 10 comify that the Articles of Incorporation and By-Laws of ?‘
= INJAP LAND CORPORATION =
: were duly approved by the Commission on this date upon the issuance of the Centificale of E:
i Ineorporation in sceordance with the Corporation Code of the Philippines (Butus Pambanss Blg é:
E 684, and copies of said Articles and By-Lows are hereto anached. EE
g This Centificate grants jundical personality to the corporation but does not authonze o -
EE to undertake business activities requiring & Secondary Licensz from this Commission such as, -
'E put pot limited 1o acting as: broker of dealer in securities, povernment securities eligible dealer
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INJAP LAND CORPORATION
[ Name of Corporation) —

eADP_B NS

.R. HG.%—
Know All Men By These Presents: \ATE \ =\ -

LWL F_

The undersigned incorporators, all of legal age and majority of whom arc
residents of the Philippines, have this day voluntarily agreed to form 2 stock corporation

under the laws of the Republic of the Philippines \‘_,ﬁq; n %\ﬁ s
- 7

THAT WE HEREBY CERTIFY :
FIRST: The name of this corporation shall be:

IRJAP LARD COHPORATICR ‘,.-"f'

!

SECOND: A . That the primary purpose of this corporation is

To acquire, own, leases, purchase, seil and convey real
properties such as lands, buildings, factories, warshouses and
machineries a5 maybe necessary or incidental to the conduct of i4s
buginess, and to pay in cash, shares of ite capital stock,debentures
and other evidences of indebledness or other securities asz may be
desmed expedient and to secure the repayment by mortgage, pledge,
deed of trus® upom the propersies ¢f the corporeEtion end tTo eswnnlish
and operate ome or more offices or apgencies without restrictien as to
piace anywhers in the Philippinesy

' - onginal copy
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B, That the corporation shall heve all the express powers of & corporation
as provided for under Section 36 of the Corporation Code of the Philippines.

THIRD: That the place where the principal office of the corporation is to be
established is at : ' :

No./Street FOUR-SEASON HOTEL C fapMENEADO STS.

CiviTown Pravince _mm

FOURTH: That the term for which the corporation is 1o exist is fiftv (50) years
from and after the date of issuance of the certificate of incorporation,

FIFTH: That the names , nationglities, and residences of the incorporators are as
follows:

Name Mationality Hesidence
(Complete Address)
EDGAR J. SIA, SRH. FILIPIND BRGY, CAGAY, BOXAS OITY

ENGAR J. SIA IT ___FILIPIND. _ofo BOUR-SEASON HOTEL-COR. FUENTES +

DELGADO 8TS., ILOILO CITY

FiAfhibds—gw 814~ MILIEING-  —erle BOUHRLSEASNN HONED 00§ PUENTES-

DELGADO ST8., ILOILO CITY

BHELLA A. STA PILIPINO  _ofo POUR-SEASON HOTEL COE, PUENTES-

. DELGADC 37S., ILOILO CITY
HLZZA SIARIE JOY J.5IA FILTPTRD

SC-97-01 2
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. SIXTH: That the number of directors of said corporaiion shall be ___pi e (5 )
and that the names, nationalities and residences of te first dircetors who are to serve uniil
their successors are elected and qualified as provided by the by-laws ase as {ollows:

Nume Nationality Residence
Complete Address)
EDGAR J. ST, SE. FILIPING _BRGY, CAGAY, BOXAS CITY
EDGAR J, SIA II FILIPINO oo FOUR SEASON HOTEL COR. FUENTES =
FERDTMAKD . SIA FILIPIND MM FUENTES=

TELGADO STS., ILOILD CITY

Bk A STA- ——FELLEEND oo POUR-SEASOH HOTEL COR.- FUENTES -
DELGADO STS., ILOILO CITY

HITTE WERTE J0Y JrSTAFILEPIRG -BROYCREAY, ROKASCITY—

SEVENTH That the authorized capital stock of the uurmmtzi;s

PIVE NILLION PESOS ( P 5,000,0
in lawful momey of the  Philippines, divided  inio
FIFTY THOUSAND (50, :}u’m’ with the par

value of ONE HUNDHED PESOS OMLY (P 100500 ) pests per share

SC-07-01 3 artpinal copy
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EIGHTH: That ot least 25% of the authorized mpnu]s‘tmk has been subscribed
and ot least 25% of the 1ol subscription has been paid as follows:

8 L0TA LaEBL1

Mo, of Amount Amouni
Name Nationality  Shares Subscribed Paid
Subscribed

:@r INVESTMENTS, INC. PFILIPIND 12,495 ¥%,249,500.00 ¥312,375.00

EDGAR J. SIA, SR. FILIFINO 1 100.00 25.00
EDGAR J. SIA II PILIPIND 1 100.00 25.00
FERDINAND J. J1A FILIEINCG 1 100,00 25.00
SHELLA 4. STA FILIPING 1 10000 25.00
RIZ2ZA : PERIFING — 1 ——188:00———25.00

g 12, %‘450.%9,:6!312.5%-00/
ofa = === ===

NINTH: No tmnsfer of stock or interest which would reduce the stock ownership
of Filipine citizens 1o less than the required percentnge of the capital stock as provided
by existing laws shall be allowed or permitied 10 be recorded in the proper books of
corporation and this restriction shall be indicated in the stocks cenificates issued by the

corporation.
TENTH - Thii RIZZA MABIE JOY J. SIA 7 - .o

been elected by the subscribers as treasurer of the corporation 10 act as such until hesther
successor is duly elected and qualified in accordance with the by-laws, and that as such
Treasurer, he / she has been authorized to receive for and in the name and for the benefit
of the corporation, all subscriptions paid by the subscribers.

SC.97-01 . CERTIFIEDMENHINECCPY
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ELEVENTH: That the incorporators undertake (o change the name of the
corporation immediately upon receipt of notice or directive from the Securities and
Exchange Commission that another corporation, partnership or person has acquired a prior
right to the use of that name or that the name has been declared as misleading, deceptive,
confusingly similar to o registered nume, or contrary to public morals, good customs or

public policy. "/
IN WITNESS WHEREOF, we have sef our hands this 21 day
of Hovw g 2009 - . Eoetd

rd
TIv 942=-465-082
TIN TIN TIN
TIN TIN TIN
TIN TIN TIN

F T,

EA. Y. GEROBIMO 0 C. PARCON

[

fAN imcorporatars appraring on the fifth article and the pee witneisess should affic thelr sipnetires on
the binnks provided in thiv page abeve thefr repective mames. |

" "-ﬁr 5
SC-97-01 CEHTIFJE_E I'l.rml...lHly;JE.{:GP?

Pa GE
VERIFIEDBY

iF { PAGES

—




ACKNOWLEDGEMENT

Republic of the Philippines)
PLOILG eiTY 35-5-

-Legs Love LOE6LT

BEFORE MEpe ‘ﬂ'ﬁﬂﬁ“ in and fof L ORL O EITY  Philippines, this

day of personally appeared :

Name Community Tax Certificate No, Date & place Issued
EDGAR J. SIA, SR. 08839370 01=05-09 Hoxas City
EDGAR J. SIA II 10375484 010809 Iloilec City
FERDINAND J. SIA 10374545 01=12-09 Iloile City
SHELLA A. SIA 10374548 01-12-09 Iloile Cisty
Hzze Earie Joy J. Bia 03278356 / 09-02-09 TRoxas City

o

all known to me and to me known to be the same persons who executed the foregoing
Articles of Incorporation and they acknowledged to me that the same is their free and
voluntary act and decd.

IN TESTIMONY WHEREOF, | have hereunto set op
notarial seal on the date and at the place first above written.

andf and affixed my

UNTIL. DEREW3ER 3% ruu

S0 RO :
80 NO. 724811487 1, o0
BTH NO. 3156629 /1C / 1, 05.09

WeLE ZHD COMPLIANGE M. JOWR

.l.l'

$C-97-0 6 ﬁ' o
SC-97-01 CERTIFIED MAUAINE GﬂP‘f
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TREASURER'S AFFIDA\"FIT
® G: 47

REPUBLIC OF THE PHILIPPINES )
CITY/MUNICIPALITY OF 15.5

FROVINCE GFH_ﬂ"_u cITY ) R

HIZZIA MATIE JOY J.
1. humg dutrmmdnpﬁ&amd say:
That | have been elecred by the subscribers of thie corperation as Treasurer thereof.
o act as such until my successor has been duly elected and qualified in accordance with the
by-laws of the corporation, and that as such Treasurer. | hereby centify under oath that al
least 25% of the authorized capital stock of the corporation has been subscribed and o
least 25% of the subsenption has been paid, and received by me in cash property for the
benefit and credit of the corporation.

Thes is also w authorize the Securites apd Exchange Commission and Bangko
Sentral Ng Pilipinas 1o numine/ﬁﬁl:lu verify the deposit in [1-:5_;-'

HWS .HLLEIA-EL-,_H - 110LLE CITY
A f Hranc
WM My TNINE WS treasurer in tnist for the ILJAP LAND EGHPEE.!."‘IEL il

THREE HUNDBED TWELVE THOWSAND
in the amount of _FIVE-HURDRED FESOS —j-#ﬁ-ﬁﬂﬂiﬂﬂ-}
representing the pad -up capital of the said corporanon which is in the process of

incorporation. This authority 15 valid and inspection of said deposit may be made even after
the issuance of the Cenificate of Incorporation to the corporation. Should the deposit be
trinsfermed o onother bank pror o or afier incomporation, this will also serve as authority
o verifly and examing the same. The representative of the Securities and Exchange
Commission is also authorized 10 examine the perminent books and records of accounts of
the corporation as well as all supporting papers to determine the utilization and
disbursement of the said paid-up capital.

In case the said pud-up capital 15 not deposited or withdrawn prior 1o the approval
of the amicles of incorporation, |, in behall of the above named corporation, waive our
right to a notice and hearing in the revocation of our Cenificate of Incorporation.

SUBSCRIBED AND SWORN 1o before me this ___ day of
st NFLOILOCITY

. Philippines, affiant exhibiting 1o W
Emiﬂw:'m.ﬂlﬂ_ﬁi%mm&m‘mm_yzzm Senk .
{1 | L

Doc. No.

Page No f‘ﬁ i
Book No. IHIE_D i:EIIEIi :I'I 2008
Series of 20 [ 213018 { . 05 00
— s o P AC N ccw
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(STOCK)

ﬂF..

BY - LAWS < osaliBhS __us '%

e = s

INJAP LAND CORPORATION ,/\_Q e =E;1_-,-_-,

(Name of Corporation) 3 q Nﬁ %1 g
ARTICLE 1 Lﬁ f%ﬁh"

e

Section 1. Subscriptions - Subscribers 1o the capital stock of the corporation shall pay the value
of the stock in accordance with the terms and conditions prescribed by the Board of Direciors.
Unpaid subscriptions shall not earn interest unless determined by the Bosrd of Direciors

Section 2. Cemificate - The sinckholder shall be entitled to one or more certificates for fully
paid stock subscription in his name in the books of the corporation.  The certificates shall
contain the matters required by law and the Articles of Incorporatson.  They shall be in such
form and design as may be determined by the Board of Directors and numberad consecutively.
The certificate shall be signed by the President, countersignéd by the Secretary or Assistant
Secretary, and sealed with the corpormate seal.

Section 3. Transfer of Shares - Subject 1o the restrictions, terms and conditions contained in
the Articles of Incorporation, shares may be transferred, sold, assigned or pledged by delivery of
the certificates duly indorsed by the stockholder, his attomney-in-lact, or other legally authorized
person, The transfer shall be valid and binding on the corporation caly upon record thereof in
the books of the corporation.  The Secretary shall cancel the stock centificntes and issue new
certificates 1o the transferee.

No share of stock against which the corporation holds unpaid claim shall be transferable
in the baoks of the corporation.

All certificates surrendered for transfer shall be stamped *Cancelled” on the face
thereof, together with the date of cancellation, and attached 10 the corresponding stub with the
certificate book.

Seetion 4. Lost Cenificates - In case any stock centificate is fost, solen, or destroved, anew
certificate may be issued i lieu thereol in secordance with the procedure prescribed under
Section T3 of the Corporation Code.

BL-5-97-01 Pl original copy
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ARTICLE 11

MEETINGS OF STOCKHOLDERS

Sectlon 1. Annual / Regular Meetings - The annual/regular mechings of stockholders shall
be held at the principal office on __ Nove 11 :lfﬂvl:]'l year, if legal holiday,
then on the day following. -

Section 1.  Special Meeting - The special mestings of stockholders, for any purpose or
purposes, may at any time be called by any of the following: (a) Board of Directors. a1 its own
instamce, or ot the written reques of stockholders representing a majonity of the outstanding

capital stock, (b) President.

Section 3.  Place of Meeting - Stockholders meetings, whether regular or special, shall be
held in the principal office of the corporation or at any place designated by the Bowrd of
Directors in the city or municipality where the principal office of the corporation Is located.

Section 4. Notice of Mecting - Notices for regular or special meetings of stockholders may be
sent by the Secretary by personal delivery or by mail # least two (2) weeks prior 1o the date of
the meeting 1o each stockholder of record at his lasi known address.  The notice shall state the
place, date and hour of the meeting, and the purpose or purposes for which the meeting 18
called.

When the meeting of stockholders is adjouned to another time or place, it shall not be
necestary 1o give any notice of the adjourned meeting if the time and place 1o which the mesting
unﬁunmndmmmuwnduﬂtumngﬂwhhhmcmmlsmn At the reconvened
meeting, any busincss may be transacted that might have been transacted on the original date of
the meeting.

Section 5. Quorum - Unless otherwise provided by law, in all regular or special meeting of
stockholders, & maiority of the oulstanding capital stock must be present or represented in order
to constitete & quorum.  If no quotem is constituted, the meeting shall be adjourned unti] the
requisite amount of stock shall be present.

Section 6. Conduct of Meeting - Meeting of the stockholders shall be presided over by the
President, or in his ahsence, by a chairman o be chosen by the stockholders. The Secretary,
shall act as Secretary of every meetings, but if not present,  the chairman of the meeting shall
appoint & secretary of the meeting.

Section 7. Manner of Voting - Al all meetings of stockholders, a stockholder may vote in
person of by proxy. Unless otherwise provided in the proxy. i1 shall be valid only for the
meeting at which it has been presenied to the Secretary.  All proxies must be in the honds of the
Secretary before the time set for the meeting.  Prowies filed with the Secretary may be revoked
by the stockbolders either in an instrument o writing duly presented and recorded with the
Secretary, pridr 1o 8 scheduled meeting or by their personal presence al the meeting- '

BL-5-97-01 P onginl copy
I..-'.'
CERTIFIE MhCHiHE{IﬂCE Y
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Section 8.  Closing of Transfer Books or Fiximg of Record Date - For the purpose of
determining the siockholders entitied 10 notice of. or 10 vaie o, ony meeting of sinckholders or
any adjournment thereol or to receive payment of any dividend, the Board of Directors may
provide that the stock and transfer books be closed for ten (10) working: days immediately
preceding such meeting

ARTICLE Il
BOARD OF DIRECTORS

Seetion 1. Powers of the Basrd - Unless otherwise provided by law, the corporate powers of
the corporation shall be exercised, all business conducted and all property of the corporation
controlled and held by the Board of Directors 10 be elecied by and from among the stockbolders.
Without prejudice to such powers as may be granted by law, the Board of Directors shali alse
hnve the following powers:

a.) From time to time, 1o make and change rules and regulations not inconsistent
with these by-Laws for the management of the corperation's business and affairs;

b.) To purchase, receive, take or otherwise acquire for and i the name of the
corporation, any and all propertics, rights, or privileges, including securities and
bonds of other corpormiions, for such consideration and upon such terms and
conditioms as the Board may deem proper or convenient,

e.) Te invest the funds of the corporation in other corporations or for purposcs other
than those for which the corporation was organized, subject to such stockholders”
approval & may be required by law;

d.) To incur such indebiedness as the Board may deem necessary, to sue evidence
of indebtedness including withowt limiation, notes, deeds of trust, bonds,
debentures, or securities, subject to sech stockholders approval as may be required
by law, sndfor pledge, morigage, or othervwise encomber all or part of the properties
of the corporation;

e} To establish pension, refirement bonus, or other tvpes of incentives or
compensation plang for the employees, including officers and direstons of the
corporation; ' . .

) To prosecute, maintain, defend, compromise or abandon any lawsult in which

the corparation of its officer are either plaintiffs or defendants in connection with the
business af the corporatian,

BL-5-97-01 p-3 onginal copy
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g) To delegate, from time 1o time, any of the powers of the Board which may
lnwfully be detegared in the course of the-current businéss of the corporation 1o any
standing or speeial committee of 10 any officer or agent and 1o appoint any person 1o
he agest of the corpormtion with such powers md Upon such terms as may be
deemed fit;

h.) Tnﬂpmmmwrmmmmlmmmmmmumw

lows, provided such matter does not reguire the approval or consent of the
stockholders under the Corperabion Code.

Section 2. Election ond Term - The Boord of Directors shall be elested during esch regular
meeting of stockholders and shall hold office for one (1) vear and untll their successars are
elected and gualified.

Section 3. Vacancies - Any vecancy oceurring in the Board of Directors other than by removal
by the stockholders or by expiration of term, may be filled by the vote of &t least a majority of
the remaming directors, if still constituting a quorum; otherwise, the vacancy must be filled by
the stockholders at & regular or 81 any special meeting of stockholders called for the purpose. A
director so clected 1o fill a vacancy shall be elected only for the unexpired term of his

predecessor in office.

The vacancy resulting from the removal of & director by the stockholders in the manner
provided by law may be filled by election at the same meeting of siockholders without further
notice, or at any regular or af any special meeting of stockholders called for the purpose, afier
giving notice as prescribed in these by-laws,

Section 4. Meetingt - Regular mectings of the Board of Directors shall be held once a month
on such detes and at places a5 mey be called by the Chairman of the Board, or upon the request
of a majority of the Directors.

Section 5. MNotice - Notice of the regular or special meeting of the Board, specifving the dite,
time and place of the mecting, shall be communicated by the Secretary 1o each diregtor
personally, or by telephone, ielegram, or by written message. A director may waive this
requirement, either expressly or impliediy.

Section 6. Quorum - A majority of the pumber of directors as fixed in the Anicles of
Incorperation shall constitute o quorum for the transaction of corporate busingss and every
decision of at lesst & majority of the directors present al a meeting a1 which there iz a quanim
shall be valid as a corperate act, except for thie election of pificers which shall requice the vote
of a majarity of a1l the members of the Board.

Section 7. Conduct of the Meetings - Meetings of the Board of Direciors shall be presided
over by the Chairman of the Bourd, or in his absence, by any other direcior chosen by the Board.

THS:WH:IIT shall act as secretary of every meeting. -l’m:prumm, the Chairman of the

“mieting, ﬁﬂllppniuumﬂn-nﬁh:m:mn;

BL-5-97-01 4 original copy
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Section 8. Compensation -  By- resolution of the Board, each director shall receive a
reasonable per diem allowance for his aneadsnce at cach meeting of the Board Al
compensation, the Board shall receive and allocate an amoumt of not mare than 1en percent
(10%) of the net income before income tax of the corporation during the preceding year.  Such
compensation shall be determined and apportioned among the direclors in such mannes as the
Board may deem proper, subject 1o the approval of siackholders representing af least a majority
of the outstanding capital stock at n regular or special meeting of the stockholders.

ARTICLE IV
OFFICER

Sectlon 1. Election / Appomtment - Immediately after their election, the Board of Directors
shall formally organize by electing the President, the Vice-President, the Tressurer, and the
Scoretary ot said meeting.

The Board may, from time to time, appoint such other officers a5 it may determine to

be nécessary or proper.  Any two (2) or more pogitions may be held concurrently by the same
person, except that no onc shall act as President and Treasurer or Secretary ot the same time.

Section 2. President - The President shall be the Chief Executive Officer of the corporation
and shall exercise the following functions:

n.) To preside at the meetings of the stockholders;

b.) To initiate and develop corporate ohjectives and policies and formulate long
range projects, plans and programs for the approval of the Board of Directors,
including those for executive training. development and compensatian,

¢) To supervise and manage the business affairs of the corporation wpon the
dircction of the Board of Directars,

d.}) To implement the administrative and operational policies of the corporation
under his supervision and control;

e) To appoint, ramave, suspend or discipline employees of the escporation,
prescribe their duties, and determine their sabaries:

f} To oversee the preparation of the budgets and the statements of sccounts of the
carporation;

gl Te m-rmnhhu corperation at all functions and prbu-'édinp: ;

BL-5-597-01 p. 3 original copy
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h.) To execute on behalf of the corporation all contracts, agreements and other
instrumenits affecting the imerests of the corporation which require the approval of
the Board of Directors.

i.) Teo make repons to the Board of Directors and stockholders;
J) To sign certificates of stock:

k.) To perform such other duties as are incident 1o his office or are entrusted te him
by the Board of Dircctors.

Section 3, The Vice-President - He shall, if qualified, act as President in the absence of the
latter. He shall have such other powers and duties 35 may from time 1o time be assigned to him
bry the Board of Directors or by the President

Section 4. The Secretary - The Secretary must be a resident and & citizen of the Philippifes.
He shall have the following specific powers and duties:

a.) To record the minutes and transactions of all meetings of the directors and the
stockholders and to maintain minute books of such meetings in the form and manner
required by Law;

b.) To keep record books showing the details required by law with respect to the
stock certificates of the corporation, including ledgers and transfer books showing
all shares of the corporation subscnbed. issued and transferred;

e} To keep the corpocate seal and affix it to all papers and documents requiring &
seal, and to aftest by his signature afl corporate documents requiring the same;

d.) To smend to the giving and serving of all notices of the corporation reguired by
law ar these by-laws 1o be given;

e.) To cenify v such corporste acts, countersign corpomate documents or
certificales, and make reports or statemnents a5 may be required of him by law or by
government rules and regulations.

f.) To et es inspector at the election of directons and, as such, to delermine the
number of shares of stock outstanding and entitled 1o vole, the shares of stock
represented at the meeting. the existence of a quorum, the validity and effect of
proxies, and to receive votes, ballots or consents, hear and determine questions in
connection with the right 1o vote, count and tabulate sll votes, detesmine the resull,
and do such pcis as are proper to conduct the election.

£) To perform such other dutics as are incident o his office or a5 may be axsigned
tohim by the Board of Directors or the President. =
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Section 5. The Treasurer - The Treasurer of the corporation shall have the following duties:

a) To keep full nnd sccorate accomts of reeeipts and .ﬂi.lhlﬁﬂ'l'lrl!ll in the books of
the corporation, :

b.) To have custody of, and be respansible for, all the funds, securities and bonds
of the corparation;

.} To deposit in the name and to the credit of the corperation, in such bank as may
be designated from time to time by the Board of Directors, all the moneys, funds,
securitics, bonds, and similar valuable effects belonging to the corporation which
muy come under his contral;

i) To render an annual statements showing the financial condition of the
corporation and such other financial reports as the Board of Directors, or the
President may, from time to time require;

e2) To prepare such financial reports, stotements, certifications and other
documents which may, from time to time, be required by government rules and
regulations and to submit the same (o the proper government agencies;

f) To exercise such powers and perform such duties and functions as may be
assigned to him by the President.
Section 6. Term of Office =  The 1erm of office of all officers shall be one (1) vear and ontil
their successars are duly elected and qualified.
Section 7. Vacancies -  If any position of the officers becomes vacant by reason of death,
resignation, disqualification or for any other cause, the Board of Directors, by majority vote
may clect & successor who shall hold office for the unexpired term.
Section 8. Compensstion -  The officers shall receive such renumeration as the Board of

Directors may determine. A director shall not be precluded from serving the corporation in any
other capacity as an officer, ngent or otherwise, and receiving compensation therefor,

ARTICLE ¥V
OFFICES

Section |. The principal office of the corporation shall be located at the place stated in Article
Ul of the Articles of Incorporation. The corporation may have sich other branch offices, either
within or outside the Philippines as the Board of Directors may designate.
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ARTICLE V1
AUDIT OF BOOKS, FISCAL YEAR AND DIVIDENDS

Sectbon 1. External Auditor - At the regular stockholders” meeting, the external auditor of the
corporation for the ensuing year shall be appointed.  The external suditor shall examine, verify
and report on the eamings and expenses of the corporation.

Sectivm 2. Fiscal Year - The fiscal year of the corporation shall begin on the first day of
January and end on the last day of December of each year,

Section 3. Dividends - Dividends shall be declared and paid out of the unrestricted refained
esmnings which shall be payable in cash, propeny, or stock 1o all stockhalders on the basis of
outstanding stock held by them, as often and at such limes as the Board of Dircclors may
deterrmine and in nccordance with law.

ARTICLE V1L
SEAL

Section 1. Form and Inscriptions - The corporate seal shall be determined by the Board of
Direciors,

ARTICLE vIll

AMENDMENTS

Section 1.  These by-laws may be amended or repealed by the affinnative vote of at least
majority of the Board of Directors and the stockholders representing a majority of the
outstanding capital stock a1 any stockholders” mesting called lor that purpose.  However, the
power to amend, modify, repes] Gar adopt lﬂrhja-tllwtmq ‘e delegnted 1o the Boord of
Directors by the affirmative vote of siockholders representing not less than wwo-thirds of the
outstanding capital stock; provided, however, that any such delegation of powers to the Board of
Directors 1o mmend,  repesl or adopt new by-laws may be revoked only by the vote of
siockholders representing & majority of the outstanding capital stock at a regular or special

_mieeting,
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IN WITNESS WHEREOF, we, the undersigned stockholders have adopted the
foregoing  by-laws and hereunto  affixed  our  signatures  this: ﬁfd}} of

, 209 ___ wm Ilodlo City, Prilips

(Note: | I filed with Articles of Incorporation. these bywlnw: thould be signed by all
InCarporators,
2 J_’,ll"ﬂudqﬁer incorporation. showld be sigmed by mojority af the subseribers and
submy director's cernficate for tie mq_ﬁ& by-fawa )

Jl EIA[
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